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$UW�����±�/D�OLVWH�GHV�LPSULPpV�DGPLQLVWUDWLIV�VSpFLILTXHV�
DX[� VHUYLFHV� GX� PLQLVWqUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV�IRQFLqUHV��IL[pV�SDU�O
DUUrWp�GX���MXLOOHW������VXVYLVp�
HW� HQUHJLVWUpV� VRXV� OHV�QXPpURV�GH������������j���������
����HVW�DEURJpH��

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���VHSWHPEUH�������

/H�0LQLVWUH�GHV�'RPDLQHV�GH�O
(WDW�
HW�GHV�$IIDLUHV�)RQFLqUHV�

5LGKD�*ULUD�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL �

�
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0,1,67(5(�'8�7285,60(��'(6�

/2,6,56�(7�'(�/
$57,6$1$7�

�

120,1$7,216�

3DU� DUUrWp� GHV� PLQLVWUHV� GX� GpYHORSSHPHQW�
pFRQRPLTXH� HW� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�
O
DUWLVDQDW�GX���VHSWHPEUH�������

6RQW� QRPPpV� PHPEUHV� DX� FRQVHLO� G
DGPLQLVWUDWLRQ� GH�
O
DJHQFH�IRQFLqUH�WRXULVWLTXH���

��0RQVLHXU�0RKDPHG�6DLIDOODK�/DVUDP�HQ�VD�TXDOLWp�GH�
GLUHFWHXU�JpQpUDO�GH�O
RIILFH�QDWLRQDO�GX�WRXULVPH�WXQLVLHQ��

�� 0RQVLHXU� )DUNKUHGGLQH� 0HVVDw� HQ� VD� TXDOLWp� GH�
SUpVLGHQW�GLUHFWHXU�JpQpUDO�GH�O
DJHQFH�IRQFLqUH�G
KDELWDWLRQ��

�� 0RQVLHXU� %HFKLU� 1DwMD� HQ� VD� TXDOLWp� GH� SUpVLGHQW�
GLUHFWHXU�JpQpUDO�GH�O
DJHQFH�IRQFLqUH�LQGXVWULHOOH��

��0RQVLHXU�+DVVHQ�*KHQLD��UHSUpVHQWDQW�OH�PLQLVWqUH�GX�
WRXULVPH�� GHV� ORLVLUV� HW� GH� O
DUWLVDQDW� HQ� UHPSODFHPHQW� GH�
0RQVLHXU�$EGHOPRQrHP�'KULI��

��0RQVLHXU�$PHXU�(O�+DPURXQL��UHSUpVHQWDQW�OH�PLQLVWqUH�
GH� O
HQYLURQQHPHQW� HW� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� HQ�
UHPSODFHPHQW�GH�0RQVLHXU�0RKDPHG�(O�0DU]RXNL��

�� 0RQVLHXU� 0DKPRXG� *
KGRXUD�� UHSUpVHQWDQW� OH�
PLQLVWqUH� GH� O
pTXLSHPHQW� HW� GH� O
KDELWDW� HQ� UHPSODFHPHQW�
GH�0DGDPH�=HLQHE�0L]RXQL��
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$UUrWp� GX� PLQLVWUH� GHV� ILQDQFHV� GX� �� VHSWHPEUH�

������ PRGLILDQW� O
DUUrWp� GX� PLQLVWUH� GHV� ILQDQFHV�

GX� ��� DR�W� ����� UHODWLI� DX[� SUHVWDWLRQV�

DGPLQLVWUDWLYHV� IRXUQLHV� SDU� OHV� VHUYLFHV� GX�

PLQLVWqUH� GHV� ILQDQFHV� HW� DX[� FRQGLWLRQV� GH� OHXU�

RFWURL��

/H�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� �������� GX� �HU� DYULO� ������ PRGLILDQW� HW�

FRPSOpWDQW� � OH�FRGH� �GHV� �DVVXUDQFHV��SURPXOJXp�SDU� OD� ORL�

Q��������GX���PDUV�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�

RUJDQLVDWLRQ� GX� PLQLVWqUH� GHV� ILQDQFHV�� O
HQVHPEOH� GHV�

WH[WHV� � TXL� � O
RQW� PRGLILp� � RX� FRPSOpWp�� � QRWDPPHQW� � OH�

GpFUHW�Q������������GX����QRYHPEUH�������

9X� OH�GpFUHW�Q����������GX���� VHSWHPEUH������� UHODWLI�

DX� V\VWqPH� G
LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�

DGPLQLVWUDWLYH��

9X� O
DUUrWp� GX� PLQLVWUH� GHV� ILQDQFHV� GX� ��� DR�W� ������
UHODWLI� DX[� SUHVWDWLRQV� DGPLQLVWUDWLYHV� IRXUQLHV� SDU� OHV�
VHUYLFHV�GX�PLQLVWqUH�GHV�ILQDQFHV�HW�DX[�FRQGLWLRQV�GH�OHXU�
RFWURL��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DQQXOpH�� OD� OLVWH� GHV� SUHVWDWLRQV�

IRXUQLHV� SDU� OHV� VHUYLFHV� GH� OD� GLUHFWLRQ� JpQpUDOH� GHV�

DVVXUDQFHV�HW�UHPSODFpH�FRPPH�VXLW���
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/HV� SUHVWDWLRQV� IRXUQLHV� SDU� OHV� VHUYLFHV� GX� FRPLWp�

JpQpUDO�GHV�DVVXUDQFHV���

�������$JUpPHQW�GHV�HQWUHSULVHV�G
DVVXUDQFHV��DQQH[H�Q�������

�� ��� ELV� �� &RQVWLWXWLRQ� GHV� HQWUHSULVHV� GH� UpDVVXUDQFHV�

�DQQH[H�Q�����ELV���

�� ��� �� $JUpPHQW� GHV� HQWUHSULVHV� G
DVVXUDQFHV� HW� GH�

UpDVVXUDQFHV� WUDYDLOODQW� HVVHQWLHOOHPHQW� DYHF� OHV� QRQ�

UpVLGHQWV��DQQH[H�Q�������

�� ��� �� 2FWURL� GH� OD� FDUWH� SURIHVVLRQQHOOH� j� O
DJHQW�

G
DVVXUDQFH�HW�DX�FRXUWLHU�HQ�DVVXUDQFH��DQQH[H�Q�������

�� ��� ELV� �� 2FWURL� GH� OD� FDUWH� SURIHVVLRQQHOOH� DX�

SURGXFWHXU�HQ�DVVXUDQFH�VXU�OD�YLH��DQQH[H�Q�����ELV���

�� ��� �� 'LIIXVLRQ� GHV� FRQGLWLRQV� JpQpUDOHV� GH� FRQWUDWV�

G
DVVXUDQFHV�DXSUqV�GX�SXEOLF��DQQH[H�Q�������

$UW�� �� �� �� 6RQW� DQQXOpHV� OHV� DQQH[HV� GH� O
DUUrWp� GX�
PLQLVWUH� GHV� ILQDQFHV� GX� ��� DR�W� ������ UHODWLI� DX[�
SUHVWDWLRQV� DGPLQLVWUDWLYHV� IRXUQLHV� SDU� OHV� VHUYLFHV� GX�
PLQLVWqUH� GHV� ILQDQFHV� HW� DX[� FRQGLWLRQV� GH� OHXU� RFWURL� HW�
VRQW�UHPSODFpHV�SDU�OHV�DQQH[HV�FL�MRLQWHV��

$UW�� ��� �� /HV� GLUHFWHXUV� JpQpUDX[� GX� PLQLVWqUH� GHV�
ILQDQFHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���VHSWHPEUH�������

/H�0LQLVWUH�GHV�)LQDQFHV�

7DRXILN�%DFFDU�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL �
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���$UUrWp�GX�0LQLVWUH�GHV�)LQDQ FHV�GX���VHSWHPEUH�������IL[DQW� OH�FRQWHQX�GX�GRVVLHU�SUpYX�j�
O
DUWLFOH����GX�FRGH�GHV�DVVXUDQFHV� �
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��$WWHVWDWLRQ�SUpFLVDQW�O
H[SpULHQFH�SURIHVVLRQQHOOH�HQ�DVVXUDQFHV�DJUppH�SDU�OH�PLQLVWUH�GHV�ILQDQFHV � �
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