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$UUrWp� GX� PLQLVWUH� GHV� ILQDQFHV� GX� �� GpFHPEUH�
������ SRUWDQW� RXYHUWXUH� G¶XQ� F\FOH� GH� IRUPDWLRQ�
FRQWLQXH� SRXU� O¶DFFqV� DX� JUDGH� G¶DWWDFKp�
G¶LQVSHFWLRQ� GHV� VHUYLFHV� ILQDQFLHUV� j� O¶LQVWLWXW�
QDWLRQDO�GHV�ILQDQFHV��

/H�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�
VWDWXW� JpQpUDO� GHV� SHUVRQQHOV� GH� O¶(WDW�� GHV� FROOHFWLYLWpV�
ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH�
DGPLQLVWUDWLI�� HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX�
FRPSOpWpH�HW�QRWDPPHQW� OD� ORL�Q��������GX����GpFHPEUH�
�����HW�OD�ORL�Q����������GX����PDUV��������

9X�OD�ORL�Q��������GX����GpFHPEUH�������UHODWLYH�j�OD�ORL�
GH�ILQDQFHV�SRXU� OD�JHVWLRQ������HW�QRWDPPHQW�VHV�DUWLFOHV�
���HW����SRUWDQW�FUpDWLRQ�GH�O¶LQVWLWXW�QDWLRQDO�GHV�ILQDQFHV��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ UHODWLI� j�
O¶RUJDQLVDWLRQ�GH�O¶LQVWLWXW�QDWLRQDO�GHV�ILQDQFHV��

9X� OH� GpFUHW� Q�� �������� GX� �� MXLQ� ������ UHODWLI� j� OD�
IRUPDWLRQ� FRQWLQXH� DX� SURILW� GHV� IRQFWLRQQDLUHV� HW� GHV�
RXYULHUV� GH� O¶(WDW�� GHV� FROOHFWLYLWpV� ORFDOHV� HW� GHV�
pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI�� WHO� TX¶LO� D�
pWp�PRGLILp� SDU� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ����� HW�
QRWDPPHQW�VRQ�DUWLFOH�����QRXYHDX���

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW� OH�
VWDWXW�SDUWLFXOLHU�GHV�DJHQWV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X� O¶DUUrWp� GX� PLQLVWUH� GHV� ILQDQFHV� GX� ��� VHSWHPEUH�
������SRUWDQW�RUJDQLVDWLRQ�G¶XQ�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�
SRXU� O¶DFFqV� DX� JUDGH� G¶DWWDFKp� G¶LQVSHFWLRQ� GHV� VHUYLFHV�
ILQDQFLHUV��

$UUrWH���

$UWLFOH�SUHPLHU�� ��8Q�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�SRXU�
O¶DFFqV� DX� JUDGH� G¶DWWDFKp� G¶LQVSHFWLRQ� GHV� VHUYLFHV�
ILQDQFLHUV� HVW� RXYHUW� j� O¶LQVWLWXW� QDWLRQDO� GHV� ILQDQFHV� j�
FRPSWHU�GX��HU�PDUV�������HW�FH��SRXU�XQH�GXUpH�GH�TXDWUH�
����PRLV��

$UW�� ��� �� 6RQW� DXWRULVpV� j� V¶LQVFULUH� DXGLW� F\FOH� GH�
IRUPDWLRQ��OHV�FDQGLGDWV�D\DQW�WRWDOLVp�OHV�FUpGLWV�GHV�XQLWpV�
GH� YDOHXUV� SUpSDUDWRLUHV� H[LJpV� FRQIRUPpPHQW� DX[�
GLVSRVLWLRQV� GH� O¶DUWLFOH� ��� GH� O¶DUUrWp� GX� PLQLVWUH� GHV�
ILQDQFHV�GX����VHSWHPEUH������VXVYLVp��

$UW����� ��/H�QRPEUH�GHV�SODFHV� UpVHUYpHV�j�FH�F\FOH�HVW�
IL[p�j�YLQJW�������

$UW����� ��/H�GLUHFWHXU�GH� O¶LQVWLWXW�QDWLRQDO�GHV� ILQDQFHV�
HVW� FKDUJp�GH� O¶H[pFXWLRQ�GX�SUpVHQW� DUUrWp� TXL� VHUD�SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���GpFHPEUH�������

/H�PLQLVWUH�GHV�ILQDQFHV�

0RKDPHG�5DFKLG�.HFKLFKH�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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$UUrWp� GX� PLQLVWUH� GH� O¶LQGXVWULH�� GH� O¶pQHUJLH� HW�
GHV� SHWLWHV� HW� PR\HQQHV� HQWUHSULVHV� GX� ��
GpFHPEUH�������SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�GHV�
FKDUJHV� UHODWLI� j� O¶RUJDQLVDWLRQ� GH� O¶DFWLYLWp� GHV�
pWDEOLVVHPHQWV�GH�VHUYLFHV�pQHUJpWLTXHV��

/H�PLQLVWUH�GH� O¶LQGXVWULH��GH� O¶pQHUJLH�HW�GHV�SHWLWHV�HW�
PR\HQQHV�HQWUHSULVHV��

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ UHODWLYH� j� OD�
PDvWULVH�GH�O¶pQHUJLH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O¶LQGXVWULH��

$UUrWH���

$UWLFOH� XQLTXH�� �� (VW� DSSURXYp�� OH� FDKLHU� GHV� FKDUJHV�
DQQH[p�DX�SUpVHQW�DUUrWp�UHODWLI�j�O¶RUJDQLVDWLRQ�GH�O¶DFWLYLWp�
GHV�pWDEOLVVHPHQWV�GH�VHUYLFHV�pQHUJpWLTXHV��

7XQLV��OH���GpFHPEUH�������

/H�PLQLVWUH�GH�O¶LQGXVWULH��GH�O
pQHUJLH�HW�GHV�
SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV�

$ILI�&KHOEL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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9X� O¶DYLV� IDYRUDEOH� pPLV� SDU� OH� FRPLWp� FRQVXOWDWLI� GHV�

K\GURFDUEXUHV�ORUV�GH�VD�UpXQLRQ�GX����PDL�������

9X�OH�UDSSRUW�GX�GLUHFWHXU�JpQpUDO�GH�O¶pQHUJLH��

$UUrWH���

$UWLFOH�SUHPLHU����(VW�LQVWLWXp�SRXU�XQH�SpULRGH�GH�GHX[�

DQV�j�FRPSWHU�GH�OD�GDWH�GH�SXEOLFDWLRQ�GX�SUpVHQW�DUUrWp�DX�

-RXUQDO�2IILFLHO�GH� OD�5pSXEOLTXH�7XQLVLHQQH�� OH�SHUPLV�GH�

SURVSHFWLRQ�G¶K\GURFDUEXUHV�GLW�SHUPLV�©�/RX]D�ª�DX�SURILW�

GH� O¶(QWUHSULVH� 7XQLVLHQQH� G¶$FWLYLWpV� 3pWUROLqUHV� HQ� WDQW�

TXH� ³7LWXODLUH´� HW� GHV� VRFLpWpV� 7*6�123(&� *HRSK\VLFDO�

&RPSDQ\�$6�HW�0HG2LO�SOF�HQ�WDQW�TX¶�©�(QWUHSUHQHXU�ª��

&H�SHUPLV�HVW�VLWXp�GDQV�OH�JROIH�GH�*DEqV��,O�FRPSRUWH�

�����SpULPqWUHV�pOpPHQWDLUHV��VRLW������NLORPqWUHV�FDUUpV�HW�

HVW� GpOLPLWp�� FRQIRUPpPHQW� DX�GpFUHW� VXVYLVp�Q�����������

GX���PDL� �����SDU� OHV� VRPPHWV� HW� OHV� QXPpURV�GH� UHSqUHV�

ILJXUDQW�GDQV�OH�WDEOHDX�FL�DSUqV���

�

6RPPHWV� 1��GH�UHSqUHV�

�� ��������

�� ,QWHUVHFWLRQ�GX�PpULGLHQ�����DYHF�OD�
IURQWLqUH�GX�SODWHDX�FRQWLQHQWDO�7XQLVR��

/\ELHQ��

�� ,QWHUVHFWLRQ�GX�SDUDOOqOH�����DYHF�OD�
IURQWLqUH�GX�SODWHDX�FRQWLQHQWDO�7XQLVR��

/\ELHQ��

�� ��������

�� ��������

�� ,QWHUVHFWLRQ�GX�SDUDOOqOH�����DYHF�OD�
IURQWLqUH�GX�SODWHDX�FRQWLQHQWDO�7XQLVR��

/\ELHQ��

�� ,QWHUVHFWLRQ�GX�SDUDOOqOH�����DYHF�OD�
IURQWLqUH�GX�SODWHDX�FRQWLQHQWDO�7XQLVR��

/\ELHQ��

�� ��������
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$UW�� ��� �� /HV� GURLWV� HW� REOLJDWLRQV� UHODWLIV� DX� SUpVHQW�
SHUPLV�VHURQW�UpJLV�SDU�OD�ORL�Q��������GX����DR�W�������WHOOH�
TXH�FRPSOpWpH�SDU�OHV�ORLV�Q����������GX����IpYULHU������HW�
Q�� �������� GX� ��� MXLOOHW� ����� DLQVL� TXH� SDU� OH� SURWRFROH�
G¶DFFRUG�VXVYLVp�VLJQp�j�7XQLV�OH����PDL�������

7XQLV��OH����VHSWHPEUH�������

/H�PLQLVWUH�GH�O¶LQGXVWULH��GH�O
pQHUJLH�HW�GHV�

SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV�

$ILI�&KHOEL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

$UUrWp� GX� PLQLVWUH� GH� O¶LQGXVWULH�� GH� O¶pQHUJLH� HW�
GHV� SHWLWHV� HW� PR\HQQHV� HQWUHSULVHV� GX� ���
VHSWHPEUH� ������ FRPSOpWDQW� O¶DUUrWp� GX� ��
GpFHPEUH�������SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�GHV�
FKDUJHV�� UHODWLI� j� O¶RUJDQLVDWLRQ� GH� O¶DFWLYLWp� GHV�
pWDEOLVVHPHQWV�GH�VHUYLFHV�pQHUJpWLTXHV��

/H�PLQLVWUH�GH� O¶LQGXVWULH��GH� O¶pQHUJLH�HW�GHV�SHWLWHV�HW�
PR\HQQHV�HQWUHSULVHV��

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ UHODWLYH� j� OD�
PDvWULVH�GH�O¶pQHUJLH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O¶LQGXVWULH��

9X�O¶DUUrWp�GX���GpFHPEUH�������SRUWDQW�DSSUREDWLRQ�GX�
FDKLHU� GHV� FKDUJHV� UHODWLI� j� O¶RUJDQLVDWLRQ� GH� O¶DFWLYLWp� GHV�
pWDEOLVVHPHQWV�GH�VHUYLFHV�pQHUJpWLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� 6RQW� DMRXWpV� j� O¶DUUrWp� VXVYLVp� GX� ��
GpFHPEUH������OHV�DUWLFOHV������HW���GRQW�OD�WHQHXU�VXLW���

$UWLFOH�����7RXW�pWDEOLVVHPHQW�TXL�VH�SURSRVH�G¶H[HUFHU�
O¶DFWLYLWp� G¶pWDEOLVVHPHQW� GH� VHUYLFHV� pQHUJpWLTXHV� GRLW�
GpSRVHU� DXSUqV� GH� O¶DJHQFH� QDWLRQDOH� SRXU� OD� PDvWULVH� GH�
O¶pQHUJLH� XQ� GRVVLHU� HQ� YXH� GH� V¶LQVFULUH� VXU� OD� OLVWH� GHV�
pWDEOLVVHPHQWV�GH�VHUYLFHV�pQHUJpWLTXHV��

/H�GRVVLHU�SUpYX�DX�SUHPLHU�SDUDJUDSKH�GX�SUpVHQW�DUWLFOH�
GRLW�FRPSRUWHU�OHV�UHQVHLJQHPHQWV�HW�GRFXPHQWV�VXLYDQWV���

��OD�IRUPH�MXULGLTXH�GH�O¶pWDEOLVVHPHQW��

��VD�UDLVRQ�VRFLDOH��

��OD�QDWXUH�GH�VRQ�DFWLYLWp��

��VRQ�VLqJH�VRFLDO��

��O¶LGHQWLWp�GH�VRQ�UHSUpVHQWDQW�OpJDO��

��OH�FXUULFXOXP�YLWDH�GX�SHUVRQQHO�HQJDJp��

��OHV�GLSO{PHV�GH�ILQ�G¶pWXGHV�GX�SHUVRQQHO�HQJDJp��

/¶DJHQFH� QDWLRQDOH� SRXU� OD�PDvWULVH� GH� O¶pQHUJLH� LQVFULW�
OHV� pWDEOLVVHPHQWV� GH� VHUYLFHV� pQHUJpWLTXHV� TXL� UpSRQGHQW�
DX[� FRQGLWLRQV� SUpYXHV� j� O¶DUWLFOH� �� GX� FDKLHU� GHV� FKDUJHV�
DQQH[p� DX� SUpVHQW� DUUrWp� VXU� OD� OLVWH� WHQXH� j� FHW� HIIHW� HW�
LQIRUPHUD�O¶pWDEOLVVHPHQW�FRQFHUQp�GH�OD�VXLWH�TXL�OXL�D�pWp�
UpVHUYpH�SDU� OHWWUH� UHFRPPDQGpH�DYHF�DFFXVp�GH�UpFHSWLRQ��
HW�FH��GDQV�XQ�GpODL�QH�GpSDVVDQW�SDV�OHV�TXLQ]H�MRXUV�GH�OD�
GDWH�GX�GpS{W�GX�GRVVLHU��

$UWLFOH�����/¶pWDEOLVVHPHQW�GH�VHUYLFHV�pQHUJpWLTXHV�GRLW�
UHPHWWUH�DX�FRXUV�GH�VRQ�DFWLYLWp�j�O¶DJHQFH�QDWLRQDOH�SRXU�
OD�PDvWULVH� GH� O¶pQHUJLH� XQH� FRSLH� GHV� SROLFHV� G¶DVVXUDQFH�
SRUWDQW� FRXYHUWXUH�GHV� ULVTXHV� OLpV� j� OD�QRQ� UpDOLVDWLRQ�GHV�
pFRQRPLHV�G¶pQHUJLH�JDUDQWLHV��HW�FH��GqV�OHXU�VRXVFULSWLRQ��

/¶pWDEOLVVHPHQW� GH� VHUYLFHV� pQHUJpWLTXHV� LQVFULW� VXU� OD�
OLVWH� GRLW� UHPHWWUH� DQQXHOOHPHQW� j� O¶DJHQFH� OHV� GRFXPHQWV�
SUpYXV� j� O¶DUWLFOH� �� GX� SUpVHQW� DUUrWp� HW� O¶LQIRUPHU� GH� WRXW�
FKDQJHPHQW� GDQV� OHV� UHQVHLJQHPHQWV� FRQVLJQpV� DX� GRVVLHU�
GH� VRQ� LQVFULSWLRQ�� HW� FH�� GDQV� XQ� GpODL� GH� GHX[� PRLV� j�
FRPSWHU�GH�OD�GDWH�GX�FKDQJHPHQW��

$UWLFOH� �� �� /¶DJHQFH� QDWLRQDOH� SRXU� OD� PDvWULVH� GH�
O¶pQHUJLH� SHXW� UDGLHU� O¶pWDEOLVVHPHQW� GH� VHUYLFHV�
pQHUJpWLTXHV�GH�OD�OLVWH�SUpYXH�j�O¶DUWLFOH���GX�SUpVHQW�DUUrWp��
HW�FH��GDQV�OHV�FDV�VXLYDQWV���

�� VL� O¶pWDEOLVVHPHQW� QH� VRXVFULW� SDV� OHV� SROLFHV�
G¶DVVXUDQFH�SUpYXHV�DX�SUHPLHU�SDUDJUDSKH�GH�O¶DUWLFOH���GX�
SUpVHQW�DUUrWp��
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�� VL� O¶pWDEOLVVHPHQW� QH� UHVSHFWH� SDV� OHV� FRQGLWLRQV�

G¶H[HUFLFH�GH�O¶DFWLYLWp�FRQIRUPpPHQW�j�O¶DUWLFOH���GX�FDKLHU�

GHV�FKDUJHV�DQQH[p�DX�SUpVHQW�DUUrWp��

�� VL� O¶pWDEOLVVHPHQW� RPHW� G¶LQIRUPHU� O¶DJHQFH�� GDQV� OHV�

GpODLV� IL[pV�� GHV� FKDQJHPHQWV� GDQV� OHV� UHQVHLJQHPHQWV�

FRQVLJQpV�DX�GRVVLHU�G¶LQVFULSWLRQ��

(Q� FDV� GH� UDGLDWLRQ� GH� O¶pWDEOLVVHPHQW� GH� OD� OLVWH��

O¶DJHQFH�QRWLILH� LPPpGLDWHPHQW� OD�GpFLVLRQ�GH�UDGLDWLRQ�DX�

UHVSRQVDEOH� GH� O¶pWDEOLVVHPHQW� FRQFHUQp� RX� j� VRQ�

UHSUpVHQWDQW� OpJDO�� HW� FH�� SDU� OHWWUH� UHFRPPDQGpH� DYHF�

DFFXVp�GH�UpFHSWLRQ��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

/H�PLQLVWUH�GH�O¶LQGXVWULH��GH�O
pQHUJLH�HW�GHV�

SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV�

$ILI�&KHOEL�

9X�

/H�3UHPLHU�PLQLVWUH�
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$UUrWp�GH� OD�PLQLVWUH�GH� O¶pTXLSHPHQW��GH�O¶KDELWDW�
HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�GX����VHSWHPEUH�
������SRUWDQW�RXYHUWXUH�G¶XQ�FRQFRXUV�LQWHUQH�VXU�
GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶LQJpQLHXU�
JpQpUDO��

/D� PLQLVWUH� GH� O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH�
O¶DPpQDJHPHQW�GX�WHUULWRLUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ����� HW� OD� ORL��
Q����������GX����PDUV�������

9X� OH�GpFUHW�Q���������GX����DYULO�������SRUWDQW�VWDWXW�

SDUWLFXOLHU� GX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV�WHO�TX
LO�D�pWp�PRGLILp�HW�FRPSOpWp�

SDU�OH�GpFUHW�Q������������GX�SUHPLHU�DR�W�������

9X� O¶DUUrWp� GX�PLQLVWUH�GH� O¶pTXLSHPHQW�HW�GH� O¶+DELWDW�
��� RFWREUH� ����� SRUWDQW� RUJDQLVDWLRQ� GX� FRQFRXUV� LQWHUQH�
VXU�GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�G¶LQJpQLHXU�JpQpUDO�
GX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV� DGPLQLVWUDWLRQV�
SXEOLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU� �� (VW� RXYHUW� DX� PLQLVWqUH� GH�
O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��
OH����QRYHPEUH������HW�MRXUV�VXLYDQWV��XQ�FRQFRXUV�LQWHUQH�
VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶LQJpQLHXU�
JpQpUDO��

$UW�� ��� �� /H� QRPEUH� GH� SRVWHV� j� SRXUYRLU� HVW� IL[p� j�
TXDWUH�����SRVWHV��

$UW�� ��� �� /D� OLVWH� G¶LQVFULSWLRQ� GHV� FDQGLGDWXUHV� VHUD�
FORVH�OH����RFWREUH�������

7XQLV��OH����VHSWHPEUH�������

/D�PLQLVWUH�GH�O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH�
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�

$UUrWp�GH� OD�PLQLVWUH�GH� O¶pTXLSHPHQW��GH�O¶KDELWDW�
HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�GX����VHSWHPEUH�
������SRUWDQW�RXYHUWXUH�G¶XQ�FRQFRXUV�LQWHUQH�VXU�
GRVVLHUV�SRXU� OD�SURPRWLRQ�DX�JUDGH�G¶DUFKLWHFWH�
JpQpUDO��

/D� PLQLVWUH� GH� O
pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH�
O¶DPpQDJHPHQW�GX�WHUULWRLUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������HW�OD�ORL�Q��
��������GX����PDUV�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ IL[DQW� OH�
VWDWXW� SDUWLFXOLHU� DX� FRUSV� GHV� DUFKLWHFWHV� GH�
O¶DGPLQLVWUDWLRQ��

9X� O¶DUUrWp� GX�PLQLVWUH� GH� O¶pTXLSHPHQW� HW� GH� O¶KDELWDW�
GX����RFWREUH�������IL[DQW�OHV�PRGDOLWpV�G¶RUJDQLVDWLRQ�GX�
FRQFRXUV� LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G¶DUFKLWHFWH� JpQpUDO� GX� FRUSV� GHV� DUFKLWHFWHV� GH�
O¶DGPLQLVWUDWLRQ��

$UUrWH���

$UWLFOH� SUHPLHU� �� (VW� RXYHUW� DX� PLQLVWqUH� GH�
O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH��
OH����QRYHPEUH������HW�MRXUV�VXLYDQWV��XQ�FRQFRXUV�LQWHUQH�
VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶DUFKLWHFWH�
JpQpUDO��

$UW�������/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�GHX[�

����SRVWHV���

$UW������/D�OLVWH�G¶LQVFULSWLRQ�GHV�FDQGLGDWXUHV�VHUD�FORVH�

OH����RFWREUH�������

7XQLV��OH����VHSWHPEUH�������

/D�PLQLVWUH�GH�O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH�

6DPLUD�.KD\HFK�%HOKDM�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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