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3DU�GpFUHW�Q������������GX����RFWREUH�������

3DU� DSSOLFDWLRQ� GH� O
DUWLFOH� ��� GX� FRGH� GH� OD�
QDWLRQDOLWp�WXQLVLHQQH��0RQVLHXU�$EGHOKDNLP�%HQ�(VVDwG�
%RXJKDOORXV�� QDWXUDOLVp� WXQLVLHQ� SDU� GpFUHW� � Q�� �����
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������GRVVLHU�Q���������HVW�UHOHYp�GH�O
LQFDSDFLWp�SUpYXH�SDU�
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DUWLFOH����GXGLW�FRGH��
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0RQVLHXU� -HPDw� 'ULGL�� SURIHVVHXU� SULQFLSDO� GH�
O
HQVHLJQHPHQW� VHFRQGDLUH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
VHFUpWDLUH�JpQpUDO�GH�FLQTXLqPH�FODVVH�j�OD�FRPPXQH�GH�5DGqV��
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'pFUHW�Q������������GX����RFWREUH�������PRGLILDQW�
OH� GpFUHW� Q�� ������� GX� ��� MXLOOHW� ������ UHODWLI� DX[�
ERXUVHV�QDWLRQDOHV� HW� DX[�SUrWV�XQLYHUVLWDLUHV�DX�
SURILW� GHV� pWXGLDQWV� HW� pOqYHV� GH� O
HQVHLJQHPHQW�
VXSpULHXU��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X�OH�GpFUHW�Q���������GX����MXLOOHW�������UHODWLI�DX[�

ERXUVHV� QDWLRQDOHV� HW� DX[� SUrWV� XQLYHUVLWDLUHV� DX� SURILW�

GHV� pWXGLDQWV� HW� pOqYHV� GH� O
HQVHLJQHPHQW� VXSpULHXU��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� HW� QRWDPPHQW� OH�

GpFUHW�Q���������GX����PDUV�������

9X� OH� GpFUHW� Q�� ���������� GX� ��� RFWREUH� ����� �IL[DQW�

O
DSSHOODWLRQ� GHV� GLSO{PHV� QDWLRQDX[� GpFHUQpV� SDU� OHV�

pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH�HQ�

pWXGHV�G
LQJpQLHXUV��HQ�DUW�HW�PpWLHUV��HQ�PDVWqUH�VSpFLDOLVp�

HW�HQ�pWXGHV�GRFWRUDOHV��

9X� O
DUUrWp� GX� ��� MXLOOHW� ������ IL[DQW� OHV� PRGDOLWpV�

G
DWWULEXWLRQ� GHV� ERXUVHV� QDWLRQDOHV� G
pWXGHV� VXSpULHXUHV� HW�

GHV� SUrWV� XQLYHUVLWDLUHV�� WHO� TXH�PRGLILp� SDU� O
DUUrWp� GX� ���

PDUV�������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�/
DUWLFOH���GX�GpFUHW�Q���������GX����

MXLOOHW������VXVYLVp�HVW�PRGLILp�DLQVL�TX
LO�VXLW���

$UWLFOH���� �QRXYHDX���±�/HV�ERXUVHV�QDWLRQDOHV�GHV�pWXGHV�

VXSpULHXUHV� SHXYHQW� rWUH� DFFRUGpHV� H[FHSWLRQQHOOHPHQW� DX[�

pWXGLDQWV� WXQLVLHQV� SRXUVXLYDQW� OHXUV� pWXGHV� j� O
pWUDQJHU�

FRQIRUPpPHQW� DX[� SURJUDPPHV� GH� IRUPDWLRQ� GHV� FDGUHV� j�

O
pWUDQJHU�IL[pV�SDU�DUUrWp�GX�PLQLVWUH�FKDUJp�GH�O
HQVHLJQHPHQW�

VXSpULHXU�� /HV� ERXUVHV� DWWULEXpHV� j� O
pWUDQJHU� VRQW� UpSDUWLHV�

HQ�GHX[�FDWpJRULHV���

��� /HV� ERXUVHV� VSpFLILTXHV� �� VRQW� DWWULEXpHV� SRXU� OD�

SUpSDUDWLRQ�G
XQ�GLSO{PH�GH�O
HQVHLJQHPHQW�VXSpULHXU��SRXU�

OD� VSpFLDOLVDWLRQ� RX� SRXU� HIIHFWXHU� XQ� VWDJH� DX� QLYHDX� GX�

SUHPLHU��GX�GHX[LqPH�F\FOH�HW�GHV�pWXGHV�GRFWRUDOHV��

(OOHV� VRQW� DWWULEXpHV�� pJDOHPHQW�� DX[� pOqYHV� LQJpQLHXUV�

LQVFULWV� DX[� pFROHV� WXQLVLHQQHV� G
LQJpQLHXUV� HW� TXL� VRQW�

HQYR\pV�SRXU�pWXGHV�j� O
pWUDQJHU�SRXU�XQH�SpULRGH�GH�GHX[�

VHPHVWUHV�FRQVpFXWLIV�HW�EpQpILFLDQW�GH�OD�TXDOLWp�G
pWXGLDQW�

DX�SD\V�G
DFFXHLO��

/H� EpQpILFLDLUH� GHV� ERXUVHV� VSpFLILTXHV� HVW� WHQX� GH�

V
HQJDJHU�SRXU�H[HUFHU�HQ�7XQLVLH�DSUqV�DYRLU�pWp�GLSO{Pp��

HW�FH��SHQGDQW�DX�PRLQV�WURLV�����DQV��(Q�FDV�GH�QRQ�UHVSHFW�

GH� FHW� HQJDJHPHQW�� O
LQWpUHVVp� GRLW� UHVWLWXHU� OD� WRWDOLWp� GHV�

PRQWDQWV�TX
LO�D�SHUoXV��

���/HV�ERXUVHV�G
DOWHUQDQFH��GRQW� OH� WDX[�HVW�pJDO�j������

GX�PRQWDQW�GH�OD�ERXUVH�VSpFLILTXH��VRQW�DWWULEXpHV�DX[���

$� ±� FKHUFKHXUV� LQVFULWV� HQ� 7XQLVLH� DX� PDVWqUH� RX� DX�
FRXUV� GHV� WURLV� SUHPLqUHV� DQQpHV� GH� OD� SUpSDUDWLRQ� GH� OD�
WKqVH� GH� GRFWRUDW� HW� GRQW� OHV� pWXGHV� QpFHVVLWHQW� G
HIIHFWXHU�
GHV� UHFKHUFKHV� RX� GHV� VWDJHV� j� O
pWUDQJHU�� 'DQV� FH� FDV�� OD�

GpFUHWV�HW�DUUrWpV�
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ERXUVH� G
DOWHUQDQFH� HVW� DWWULEXpH� SHQGDQW� XQH� GXUpH�
PD[LPDOH�GH�VL[�����PRLV�VXFFHVVLIV�SDU�DQQpH�XQLYHUVLWDLUH�
HW�QH�SRXYDQW�HQ�EpQpILFLHU�SOXV�GH�WURLV�IRLV�DX�PD[LPXP�
DX�FRXUV�GHV�pWXGHV�GX�PDVWqUH�HW�GX�GRFWRUDW��

%� ±� pOqYHV� LQJpQLHXUV� LQVFULWV� DX[� pFROHV� WXQLVLHQQHV�

G
LQJpQLHXUV� HW� TXL� VRQW� HQYR\pV� DX[� pWDEOLVVHPHQWV�

pWUDQJHUV� VLPLODLUHV� HW� TXL� QH� EpQpILFLHQW� SDV� GH� OD� TXDOLWp�

G
pWXGLDQW� DX� SD\V� G
DFFXHLO�� 'DQV� FH� FDV�� OD� ERXUVH�

G
DOWHUQDQFH� HVW� DWWULEXpH� SRXU� XQH� GXUpH� PD[LPDOH� G
XQH�

VHXOH�DQQpH��

/HVGLWHV�ERXUVHV�SHXYHQW�rWUH�DWWULEXpHV�j�GHV�pWXGLDQWV�

GH�QDWLRQDOLWp�pWUDQJqUH�SRXUVXLYDQW�GHV�pWXGHV�VXSpULHXUHV�

HQ�7XQLVLH��/H� TXRWD� GH� FHV� ERXUVHV� HVW� IL[p� SDU� DUUrWp� GX�

PLQLVWUH�FKDUJp�GH�O
HQVHLJQHPHQW�VXSpULHXU��

$UW�� ��� ±� /HV� PLQLVWUHV� GH� O
HQVHLJQHPHQW� VXSpULHXU� HW�

GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������
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0RQVLHXU� $EGHOZDKHG� 7UDEHOVL�� SURIHVVHXU� GH�

O
HQVHLJQHPHQW� VXSpULHXU�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�

GLUHFWHXU� GH� O
LQVWLWXW� VXSpULHXU� GH� JHVWLRQ� GH� 7XQLV�� j�

FRPSWHU�GX���DR�W�������
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'pFUHW� Q�� ���������� GX� ��� RFWREUH� ������ SRUWDQW�

FKDQJHPHQW� GH� OD� YRFDWLRQ� GH� GHX[� SDUFHOOHV� GH�

WHUUH�FODVVpHV�GDQV�OHV�DXWUHV�]RQHV�DJULFROHV�GX�

JRXYHUQRUDW�GH�1DEHXO��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q��������GX����QRYHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����DYULO������HW�SDU�OD�ORL�
Q���������GX����QRYHPEUH�������

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�

SURPXOJDWLRQ�GX�FRGH�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�

O
XUEDQLVPH��

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ� HW� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GHV�
FRPPLVVLRQV� WHFKQLTXHV� FRQVXOWDWLYHV� UpJLRQDOHV� GHV�
WHUUHV�DJULFROHV��WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�
Q����������GX����GpFHPEUH�������SDU�OH�GpFUHW�Q����������
GX����QRYHPEUH������HW�SDU� OH�GpFUHW�Q�����������GX����
PDUV�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�

]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�

1DEHXO��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH�

UpJLRQDOH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW� GH� 1DEHXO�

FRQVLJQp� GDQV� OHV� SURFqV�YHUEDX[� GH� VHV� UpXQLRQV� GX� ���

IpYULHU������HW�GX����MXLQ�������

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQWpULHXU��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� (VW� FKDQJpH�� OD� YRFDWLRQ� GH� GHX[�

SDUFHOOHV� GH� WHUUH� IDLVDQW� SDUWLH� GHV� GHX[� WLWUHV� IRQFLHUV�������

Q��������HW��������FODVVpHV�GDQV�OHV�DXWUHV�]RQHV�DJULFROHV��

VLVHV� j� OD� GpOpJDWLRQ� GH� +DPPDPHW� GX� JRXYHUQRUDW� GH�

1DEHXO�� G
XQH� VXSHUILFLH� GH� ���� KD�� WHOOHV� TX
HOOHV� VRQW�

LQGLTXpHV� VXU� OH�SODQ�DQQH[p�DX�SUpVHQW�GpFUHW��HW�FH��SRXU�

O
DPpQDJHPHQW�G
XQ�WHUUDLQ�GH�JROI��

$UW�� ��� ±� /HV� SODQV� G
DPpQDJHPHQW� XUEDLQ� GRLYHQW�

SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�

SUpVHQW�GpFUHW��

$UW�� ��� ±� /HV�PLQLVWUHV� GH� O
LQWpULHXU� HW� GH� O
DJULFXOWXUH�

VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�

GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������
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$UUrWp� GX�PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��� RFWREUH�

������SRUWDQW�RXYHUWXUH�G
XQ�FRQFRXUV�LQWHUQH�VXU�

pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH�

WHFKQLFLHQ� �j� OD�UpJLH�GHV�VRQGDJHV�K\GUDXOLTXHV�

UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

��/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

�9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� WHFKQLFLHQV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV��

9X�O
DUUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH�GX����VHSWHPEUH�

������ IL[DQW� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GX� FRQFRXUV�

LQWHUQH� VXU� pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH�

WHFKQLFLHQ� DX� FRUSV� FRPPXQ� GHV� WHFKQLFLHQV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH����

$UWLFOH� SUHPLHU�� ±� (VW� RXYHUW�� j� OD� UpJLH� GHV� VRQGDJHV�

K\GUDXOLTXHV� UHOHYDQW� GX� PLQLVWqUH� GH� O
DJULFXOWXUH�� OH� ���

GpFHPEUH� ����� HW� MRXUV� VXLYDQWV�� XQ� FRQFRXUV� LQWHUQH� VXU�

pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH� WHFKQLFLHQ��

VSpFLDOLWp��WHFKQLTXHV�GHV�IRUDJHV�G
HDX��

$UW�� ��� ±� /H� QRPEUH� GH� SRVWHV� j� SRXUYRLU� HVW� IL[p� j�

WURLV������


